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ANNEXURE - E
INDIPENDENT AUDITER'S REPORT
THE PANCHSHEEL MERCANTILE CO-OPERATIVE BANK 2023-24

To,

The All the shareholders and Board of Directors
The Panchsheel Mercantile Co Op. Bank Limited.
Surat — 395 003

REPORT ON THE FINANCIAL STATEMENT

We have been appointed as statutory Auditors of The Panchsheel Mercantile Co
Operative Bank Ltd., Surat for the financial year 2024-25 vide order dated 20.11.2024. Subject
to the conditions of the appointed and guidelines issued from time to time and the information
provided by the bank during the course of our audit work. We submit the audited balances sheet
of your bank as on 31st March 2025, profit and loss account for the year ended on 31st March,
2025 and a summary of significant accounting policies and other explanatory information. The
bank has Main Office and five branches and the area of operation of the bank is Surat city, Surat
District and Tapi District.

OPINION

1. We have audited the accompanying standalone financial statements of THE
PANCHSHEEL MERCANTILE CO-OPERATIVE BANK LIMITED, Surat As on 31st
March, 2025 the statement of profit and loss account for the year ended, and other
explanatory information.

2. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements together with Notes thereon,
give the information required by the Banking Regulation Act, 1949, including rules made
there under, guidelines issued by Reserve Bank of India, applicable Accounting Standards
issued by The institute of Chartered Accountants of India and accounting principles
generally accepted in India, so far as applicable to Urban Co-Operative Bank's In the
manner so required and give true and fair view in conformity with accounting principles
generally accepted in India:

a.  In the case of the Balance Sheet, of the state of affairs of the Banks as at 31st March,
2025.

b.  in case of the profit and loss account, of the profit for the year ended on that date; and
BASIS OF OPINION

3. We conducted our Audit in accordance with the standards on Auditing (SAs) issued by
ICAI, Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the financial statements section of our report. We are
independent Auditor of the Bank in accordance with the code of Ethics issued by the
institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our Audit of the financial statements, and we have fulfilled our ethical
requirements and the Code of Ethics. We believe that the Audit evidence obtained is
sufficient and appropriate to provide a basis of our opinion.
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Key Audit Matters

4. Key Audit matters are those matters that, in our professional judgment, were of most
significance in our Audit of the financial statements of the current period These matters
were addressed in the context of our Audit of the financial statements as a whole, and in
forming my opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matter described below to be the key audit's matter to be
communicated in our report.

Key Audit Matter Action to be Taken by the Bank

Management

Un- reconciled Entries for more than 90 days in bank Management has communicated to

reconciliation statements of 2 Banks. the customer and no reply received

(HDFC Bank Ltd., Kotak Mahindra Bank A/C) from them.

Clearing house debit — outstanding more than 3 years Management agreed to take

is RS. 11210.87/- necessary action.

Pay Slip Issued : Management has communicated to

More than 3 years Rs. 121574/- entry 49 | the pay order holder and no reply

More than 2 years to 3 years Rs. 28051/-  entry 02 received from them.

from 1 years to 2 years Rs. 264561/- entry 26

less than 1 year Rs. 4217296/- entry 35

Total Rs. 4631482/- entry 112

5. Management's responsibility for the Financial Statement.

The Bank's management is responsible for preparation of the Financial statements that
give a true and fair view of the financial position, financial performance in accordance with
the accounting principles generally accepted in India, Including the accounting standard
issued by ICAI, provision of the banking regulation Act 1949, circular and guideline issued
by the Reserve Bank Of India and provision of the Gujarat Co-Operative Societies Act 1961
as applicable from time to time.

This responsibility also included to maintains of adequate accounting records in
accordance of the provision of the act, to safeguarding the assets of the company and to
preventing and detecting fraud and other irregularities, selection of appropriate accounting
policies, making judgment and estimate that are reasonable and prudent design implements
and maintenance of adequate internal financial control that were operating effectively for
ensuring the accuracy and completeness of the accounting records and financial statements
that gives a true and fair view and are free from material misstatements whether due to
fraud or errors.

6. Auditor responsibilities for the audit of the financial statement.

Our objective is to obtain reasonable assurance about whether financial statement is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is high a level of assurance but is not
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a guarantee that an audit conducted with in accordance with SAs will always detect a
material misstatement can arise from fraud or errors and are considered material if they
could reasonably be expected to influence the economic decision of user taken on the basis
of these financial statement.

Our responsibility is to express an opinion on this financial statement based on our
audit. We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform audit to obtain reasonable
assurance whether the financial statements are free from material misstatements. An audit
includes examining on the basic evidence supporting the account and disclosures in the
financial statements. An audit also includes assessing the accounting principles Used and
significant estimates made by the management as well as evaluating the overall presentation
of financial statement.

We believe that our audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Other Matters.
Provision have been made in the accounts to the Bank in respect of:

a. Terminal permission benefits to eligible employees on their retirement
(including additional retirement benefits), Gratuity, pension, Liability for leave
encashment benefit covered in terms of As 28 - Employee Benefits issued by the
Institute of Chartered Accountants of India:

Arrears of salary / wages / allowances, if any, payable to staff.

Staff welfare contractual obligations.

Old un-reconciled / unlinked entries at debit / credit under various account heads.
Provision for leave encashment has not been made.

Auditors' fees and expenses.

Provision for standard Assets.

Provision for Non-performing Assets.

Provision for current & deferred Tax.

Provision for contingencies; [To the extent made known by Bank.]

Assigning risk weights to assets other than advances.

i LN

Provision for country risk, if any.
Report on other Legal and Regulatory Matters:

The Balance sheet and the profit and loss account has been drawn up in forms 'A' and 'B’
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provision of
The Gujarat Co-operative societies Act, 1961 and Gujarat Co Operative Societies Rules,
1965 & Section 29 of the Banking Regulation Act, 1949.

U



] vaella asse1dda s1-21. ais dlidles

uH) difffs Aeaid dal AAY 202F-202Y

9. We report that:

. We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit and found to be
satisfactory.

. In our opinion, proper books of account as required by law have been kept by the
Bank so far as appears from our examination of those books.

. The transaction of the Bank which came to our notice has been within the powers of
the Bank.

. The Balance sheet and the profit and loss account dealt with by this report, are in
agreement with the books of account and returns.

. Since the Bank has appointed concurrent auditors to audit their respective branches.

. In our opinion and according to information and explanations given to us, we have not
noticed any material impropriety in the expenditure or in the realization of money due
to the Bank.

. The Management of the Bank is conducted / run by the Board of Directors of the
Bank under the Provision, Rules &Regulations and Sub-rules of Co-Operative
Societies Act, 1961 in accordance with the provisions of the Bye-laws of the Bank.

. Analysis of advances is maintained as per, the guidelines of RBI in respect of NPAs
and provisions have been made in respect thereof, subject to the notes on account and
key audit matters in our report.

. During the accounting year the bank has followed the guidelines issued by RBI and
Registrar of Co Operative Society Gujarat. No cases of writing off the debts, during
the year.

. Report as per Gujarat Co Operative Societies Act, 1961 (Part I, Part I1 &Annexure A,
B, C, Statements and Patraks) is annexed hereto.

. We believe that the Audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

. We further report that for the year under Audit, the Bank has been awarded “A”
classification.

For, BAJAJ GUPTA & ASSOCIATES
Place : Surat Chartered Accountants

Date : 12-05-2025

Bhaveshkumar J. Patel
Partner
Panel. No. 231
Mem. No. 133936 Reg. No. 122444W
UDIN NO. 25133936BMIFXE3969
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—Receipt Of Remittance

www.dicgc.org.in

e ferr hfdas Wi
Receipt for Deposit Insurance Premium

HEaT #18 Registration No : 42984 e fafyr Receipt Date © 15/04/2024
gsfleoT F&aT Institution Code : UCCBGJ00045 i IEar Receipt No - 31301

PANCHSHEEL MERCANTILE CO-OP BANK LTD

_NA BELGIUM TOWERS, SILVER PLAZA COMPLEX, NIRANJAN MILLS COMPOUND, SURAT SURAT
Surat - 395003

Gujarat

feATaf@a =N & segar ety s fiEgs qur/ sver sifaey s/ e was R uf S s s

( Fra) & 1reft uree R

Received a sum of Rs. 784746.00 (Seven Lakh Eighty Four Thousand Seven Hundred Forty Six Only) towards deposit
insurance premium and / or interest on overdue premium / GST as per the following particulars:

wifea = fafr &TOT T SART Trefi(Fagt #)
Date of Receipt Remittance Particulars Amount (in Rs.)
T EIST 7AW/ 3T § U &¥ Tt et
15/04/2024 RTGS Payment dated 15/04/2024 784746.00
Fa  Total 784746.00

1Y EaRT gEgd et A eet i srenEhiest) & A o3 S qur / srer swiada ffFas / Soadt ot sre & w9 9 359 Ul &
ferefzor
=7 =T SR FiEe F R s

The details of assessment of the above amount towards and / or interest on overdue premium / GST would be advise to you on the basis
of the Deposit Insurance Return submitted by you

(T TAFEH a3 Hedidhe a1 & e 9iUFd gEanery 398 58 8)
{This is a system generated RECEIPT and Authorized Signature not required.)

FRESTUH! TASUTRET ZarT fFaYT St fiffae & sgararer Heel 15 fTday 2008 & gAr ofeas 1 30 e Iegareie fHU STt i &7
TTEAT STe £ FOT 1A F off 2 i A HRETSN TR/ UAEUHET & ATETH B NHTH 7 SFA S 1@ |

We appreciate your compliance with our circular dated September 15, 2008 on Payment of Depaosit Insurance Premium through RTGS /
NEFT. Please continue to send your remittance through RTGS / NEFT in future

selr o da fafesen, g wifore, ajad doe tod 1w & anis, H{as fed, fJad-yecoo
2R H-032-230196 0y, FFH-032-23014EL, 233018y & -Ad-dicge@rbi.org.in

Reserve bank of India Building. Second Floor, Opposite Mumbai Central Railway Station, Mumbai Central, Mumbai-400008
Tel No:022-23019675, Fax:022-23015662, 23018165, Email:dicgc@rbi.org.in
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Receipt Of Remittance

www.dicgc.org.in

=reya faar hfsras e
Receipt for Deposit Insurance Premium

FEar #1F Registration No : 42984 THrg fafr Receipt Date : 01/11/2024
gsfiETor §EAT Institution Code : UCCBGI00045 g HEar Receipt No : 34992
PANCHSHEEL MERCANTILE CO-OP BANK LTD -

_NA BELGIUM TOWERS, SILVER PLAZA COMPLEX, NIRANJAN MILLS COMPOUND, SURAT SURRT
Surat - 395003

Gujarat

e fae = & s ety faar diffas gur / sreEr sfEea fiffdgs / shradr e ST i & s o A 5

( F1) hr it uree oA

Received a sum of Rs. 571325.00 (Five Lakh Seventy One Thousand Three Hundred Twenty Five Only) towards deposit
insurance premium and / or interest on overdue premium / GST as per the following particulars:

wifed &r fafar S&TOT T =R refr(zaar #@)
Date of Receipt Remittance Particulars Amount (in Rs.)
I ETS TH/ T § UF &7 $ITAT Taatien
01/11/2024 NEFT Payment dated 01/11/2024 571325.00
HA Total 571325.00

T ZaWT TEgd ReT fawT frest it sra(Entes) & 3R oy NTATA qun/ 3var 3Ty T ( SeEE 91 #27 & 89 37 37 10 &
e

&7 eI HTOET {9 & fEar S

The details of assessment of the above amount towards and / or interest on overdue premium / GST would be advise to you on the
basis of the Deposit Insurance Return submitted by you

(3 THFeH FAES Feaish=T a7 & 3d: WITted sFarary HITErd «er )
(This is a system generated RECEIPT and Authorized Signature not required.)

IRETSUH/ TASUEST ZanT FaTT drAT AT & gararsT gaut 15 Aday 2008 & g1y TRTH & ATTH a1 HGaTelA He ST HEA
TRIEAT T &1 o Aiasa 7 ofr =9t A & WS/ UEEuner & Ao O OifAweT & spErast sl wd

We appreciate your compliance with our circular dated September 15, 2008 on Payment of Deposit Insurance Premium through
RTGS / NEFT. Please continue to send your remittance through RTGS / NEFT in future

seh frorg & Resa, @ @, Eﬁé#ﬁ-ﬂ‘ﬁ"& U ¥ O, HaS Hod, AFs-Yocoes
PATHI #H-023-230 7061y, thaFH-e33-7374YEER, I339¢ ey § -HH-dicge@rbi.org.in

Reserve bank of India Building, Second Floor, Opposite Mumbal Central Railway Station, Mumbai Central, Mumbai-400008.
Tel No:022-23019675, Fax:022-23015662, 23018165, Emaildicgc@rbi.org.in
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1) Regulatory Capital

a)  Composition of Regulatory Capital (Amount in ¥ Lakh)
Sr. Particulars Current Year |Previous Year
No. 2024-25 2023-24
1 Common Equity Tier 1 Capital (CET 1) */Paid-up share 477.56 468.64

capital and reserves @ (net of deductions, if any)
2 Additional Tier 1 capital */Other Tier 1 Capital @) 1511.63 1202.26
3 Tier 1 Capital (1+2) 1989.16 1670.90
4 | Tier 2 Capital 104.00 89.50
5 | Total Capital (Tier 1 + Tier 2) 2093.19 1760.40
6 | Total Risk Weighted Assets (RWASs) 4957.89 5267.22
7 CET 1 Ratio (CET 1 as a percentage of RWAs)* /paid-up 40.12 31.72
share capital and reserves as percentage of RWAs @
8 Tier 1 Ratio (Tier 1 capital as percentages or RWAs) 40.12 31.72
9 Tier 2 Ration (Tier 2 capital as percentages or RWASs) 2.10 1.70
10 | Capital to Risk Weighted Assets Ratio (CRAR) (Total 42.22 33.42
Capital as a percentage or RWASs)
11 | Leverage Ratio* - -
12 | Percentage of Shareholding of
(a) Government of India
(b) State Government (specify name) $
(c) Sponsor Banks
13 | Amount of paid up equity capital raised during the year 8.92 28.93
14 | Amount of non-equity Tier-1 capital raised during the year . .
of which: Give list7 as per instrument type (perpetual non-
cumulative preference share, perpetual debt instruments
etc.) commercial banks (excluding RRBs) shall also specify
if the instruments are Basel II complaint.
15 | Amount or Tier 2 capital raised during the year of which 14.50 28.50
Give list8 as per instrument type (perpetual non-cumulative
Preference shares perpetual debt instruments etc.
Commercial banks (excluding RRBs) shall also specify if
the instruments are Basel II or Beasl III complaint.
* Applicable for Commercial Banks Leverage Ratio disclosure is only required by commercial
bank where it is applicable.
@  applicable for UCBs
$ Percentage of share Government of s and sponsor Bank is applicable only for RRBs.
b)  No Draw down Reserves Suitable has been observe.
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2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities 31.03.2025  (Amount in T Crore)

Dayl | 2 8 15 31 |over2 |over3 | over6 |over I |over3| over | Total
to to to | days [months | months | months | year | years [ 5
7 14 30 to and | and | and | and | and |years

days | days | days 2 to3 | upto6 |upto! [upto3|upto5

months| months | months | year | years | years

Deposits ¢ 3.11 [ 220 [ 2.81 | 0.19 | 1.54 | 1.84 | 3.80 | 6.16 |57.57| 1.37 | 0.02 | 80.58
Advances 1.56 [ 0.01 ] 0.0 | 0.0 |0.29 | 045 | 2.85 | 4.87 |17.02]| 5.94 | 9.94 |43.21
[nvestments 7.03 0 0 0 0 0 0 2.40 [11.37] 3.03 |37.74|61.57
Borrowings 0 0 0 0 0 0 0 0 0 0 0 0

Foreign Currency| 0O 0 0 0 0 0 0 0 0 0 0 0
Assets
Foreign Currency| O 0 0 0 0 0 0 0 0 0 0 0
Liability
b)  Liquidity Cove ray ratio (LCR) :- Not Applicable
¢) Net stable Funding ratio (NSFR) :- Not Applicable
3. Investments

a) Composition of Investment Portfolio As on 31/03/2025 (Amount in ¥ Crore)
Investment in India Investment outside India
Gover-| Other |Shares | Debe- | Subsi- | Others | Total |Govern [Subsidi| Others| Total | Total
nment [Appro- ntures | diaries Invest- [ ment | aries Invest |Invest-
Secur- |ve Sec- and | and/ ments | Secu- |and/or ments | ments
ity | urity bonds |or joint in | rities | joint outside
ventu- India | (Inclu-| vent- India
res ding | ures
local
autho-
rities)
Held to
Maturity
Gross 12.49 0] 0.01 0 0 0112.50 12.50
Less:

Provision for
non-perfor- 0.00 | 0.00 0.00
ming invest-
ment (NPI)

Net 12.49 0| 0.01 0 0 0 [12.50 12.50
Available
for Sale
Gross 33.73 0| 0.12 0 0 4.50 |38.85 38.85
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Investment in India Investment outside India
Gover-| Other |Shares | Debe- [ Subsi- | Others | Total |Govern |Subsidi| Others| Total | Total

nment | Appro- ntures | diaries Invest- | ment | aries Invest | Invest-
Secur- |ve Sec- and | and/ ments | Secu- |and/or ments | ments
ity | urity bonds [or joint in | rities | joint outside
ventu- India | (Inclu-| vent- India
res ding | ures
local
autho-
rities)

Less:
Provision
for
depreciation
and NPI
Net 33.73 0 0 0 0] 4.50 [38.85 38.85
Held For
Trading

Gross

Less :

Provision
for 0.00 | 0.00
depreciation
and NPI

Net 0.00 0.00 | 0.00 0.00
Total
Investments |46.22 0] 0.13 0 0] 4.50 |50.85 50.85
Less:

Provision
for non- 0.00 | 0.00 0.00
performing

investments

Less :
Provision
for
depreciation
and NPI
Net 46.22 0] 0.13 0 0] 4.50 |50.85 50.85

3R
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Composition of Investment Portfolio As on 31/03/2024
(Amount in ¥ Crore)

Investment in India Investment outside India
Gover-| Other |Shares | Debe- | Subsi- [ Others | Total |Govern [Subsidi|Others| Total | Total
nment |Appro- ntures | diaries Invest- | ment | aries Invest [Invest-
Secur-| ved and | and/ ments | Secu- |and/or ments | ments
ity | Sec- bonds |or joint in | rities | joint outside
urity ventu- India | (Inclu-| vent- India
res ding | ures
local
autho-
rities)
Held to
Maturity
Gross 9.99 0] 0.01 0 0 0110.00 10.00
Less:

Provision for
non-perfor- 0.00 | 0.00 0.00
ming invest-
ment (NPI)
Net 9.99 0] 0.01 0 0 0110.00 10.00
Available
for Sale
Gross 57.65 0l 0.12 0 0| 6.50 |64.27 64.27
Less:

Provision
for
depreciation
and NPI
Net 57.65 0 0.12 0 0| 6.50|64.27 64.27
Held For
Trading

Gross

Less :
Provision
for
depreciation
and NPI
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(Amount in ¥ Crore)

Investment in India Investment outside India
Gover-| Other | Shares [ Debe- | Subsi- [ Others | Total | Govern |Subsidi| Others | Total | Total
nment |Appro- ntures | diaries Invest- | ment | aries Invest |Invest-
Secur-| ved and | and/ ments | Secu- |and/or ments | ments
ity | Sec- bonds |or joint in | rities | joint outside
urity ventu- India | (Inclu-| vent- India
res ding | ures
local
autho-
rities)
Net
Total 67.64 0l 0.13 0 0] 6.50|74.27 74.27
Investments
Less :
Provision
for non-
performing
investments
Less :
Provision
for
depreciation
and NPI
Net 67.64 O 0.13 0 0] 6.50(74.27 74,27
b) Movement of Provisions for Depreciation and Investment Fluctuation
Reserve (Amount in ¥ crore)
Particulars Current Year| Previous Year

2024-25 2023-24

i) Movement of provisions held towards
depreciation on investments

a) Opening balance 0.72 0.77
b) Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess provisions 0.00 0.05

during the year
d) Closing balance 0.72 0.72

3%
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Particulars Current Year| Previous Year
2024-25 2023-24

ii) Movement of Investment
Fluctuation Reserve

a) Opening balance 0.65 0.39

b) Add: Provisions made during the year 0.12 0.26

c) Less: Write off / write back of excess provisions 0.00 0.00
during the year

d) Closing balance 0.76 0.65
in IFR as a percentage of closing balance of 220 1.12

investments 13 in AFS and HFT/Current category

¢) Sale and transfers to/from HTM category

Where the value of sales and transfers of securities to/from HTM category exceeds 5

per cent of the book value of investments held in HTM category at the beginning of the

year, banks shall disclose the market value of the investments held in the HTM
category. The excess of book value over market value for which provision is not made
shall also be disclosed. The 5 per cent threshold referred to above shall exclude:

i)  The one-time transfer of securities to/from HTM category with the approval of
Board of Directors undertaken by banks at the beginning of the accounting
year.

it) Direct sales from HTM for bringing down SLR holdings in HTM category
consequent to a downward revision in SLR requirements by RBI.

ii1)  Sales to the Reserve Bank of India under liquidity management operations of RBI

like Open Market Operations (OMO) and the Government Securities Acquisition
Programme (GSAP).

d) Non-SLR investment portfolio

1)  Non-performing non-SLR investments (Amount in ¥ crore)

Sr. Particulars Current Year| Previous Year
No. 2024-25 2023-24

a) | Opening balance 0.72 0.77

b) | Additions during the year since 1st April 0.00 0.00

¢) | Reductions during the above period 0.00 0.05

d) | Closing balance 0.72 0.72

e) | Total provisions held 0.72 0.72
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ii) Issuer composition of non-SLR investments (Amount in ¥ crore)
Sr. Issuer Amount Extent of Extent of Extent of Extent of
No. Private 'Below 'Unrated' 'Unlisted'

Placement Investment Securities Securities
Grade'
Securities
(1) (2) (3) 4) (3) (6) (7)

Current | Previous| Current | Previous| Current | Previous| Current | Previous| Current |Previous

Year | Year .
200495 200304 Year Year | Year Year | Year Year | Year | Year

a) | PSUs - -

b) | Fls - -

¢) | Banks 0.00 | 0.00

d) | Private - -
Coproration

e) | Subsidiaries/ - -
Joint Ventures
f) | Others (Mutual | 4.63 | 6.63

Funds)
g) | Provisionheld | 0.00 [ 0.00
towards
depreciation
Total 4.63 | 6.63
e) Repo transactions (in face value terms)!4 (Amount in ¥ crore)
Minimum | Maximum | Daily average| Outstanding
outstanding | outstanding| outstanding as on
during the | during the | during the | March 31
year year year
1) Securities sold under repo
a) Government securities
b) Corporate debt securities
¢) Any other securities
NIL

1) Securities purchased under reverse repo
a) Government securities

b) Corporate debt securities

¢) Any other securities

3¢
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4. Asset quality

a) Classification of advances and provisions held!s (Amount in ¥ lakhs)
Standard Non-Performing Total
Total Sub- | Doubt- | Loss Total
Standard | Standard|  ful Non-
Advances| Performing
Advances
Gross Standard Advances and NPAs
Opening Balance 4251.81 0.00{ 97.45 | 47.00| 144.45 |4396.26
Add: Additions during the year 0.30 0.00
Less: Reductions during the year* 2.74
Closing balance 4179.32]  0.30[94.71 | 47.00] 142.01 [4321.33

*Reductions in Gross NPAs due to:
1) Upgradation

i1) Recoveries (excluding recoveries
from upgraded accounts)

iii) Technical/ Prudentiall® Write-
offs

iv) Write-offs other than those under

(iii) above

Provisions (excluding Floating
Provisions)

Opening balance of provisions held 25.00f 0.00p 0.00 |753.41| 778.41 778.41
Add: Fresh provisions made during

the year
Less: Excess provision reversed/ 141.76 | 141.76
Write-off loans
Closing balance of provisions held 28.00f  0.00; 0.00 |608.65| 636.65 | 636.65
Net NPAs!7

Opening Balance -633.96
Add: Fresh additions during the year 0.00
Less: Reductions during the year -139.32
Closing Balance -494.64

39
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Standard Non-Performing Total
Total Sub- | Doubt- | Loss Total
Standard | Standard| ful Non-
Advances Performing
Advances
Floating Provisions
Opening Balance
Add: Additional provisions made
during the year
Less: Amount drawn down18 during
the year
Closing balance of floating
provisions
Technical write-offs and the NIL
recoveries made thereon
Opening balance of Technical/
Prudential written-off accounts
Add: Technical/ Prudential write-
offs during the year
Less: Recoveries made from
previously technical/ prudential
written-off
accounts during the year
Closing balance
Ratios19 Current Previous
(in per cent) Year Ygar
2024-25 2023-24
Gross NPA to Gross Advances 3.29 3.29
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 4.48 5.39

3¢
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b) Sector-wise Advances and Gross NPAs (Amount in ¥ crore)
Sr. Sector* Current Year 2024-25 Previous Year 2023-24
No. Outstanding| Gross | Percentage| Outstanding| Gross | Percentage

Total |NPAs| of Gross Total |NPAs| of Gross
Advances NPAs to | Advances NPAs to
Total Total
Advances Advances
in that in that
sector sector
i) | Priority Sector 0.00 |0.00 0.00 0.00 0.00| 0.00
a) | Agriculture and allied 0.00 |0.00 0.00
activities
b) | Advances to industries 33.76 | 0.95 2.20 37.95 (097 2.21
sector eligible as priority
sector lending
¢) | Services 0.00 |0.00 0.00 0.00 0.00{ 0.00
d) | Personal loans 0.00 |0.00 0.00 0.00 0.00 0.00
Subtotal (i) 33.76 [ 0.95 2.20 3795 [0.97 2.21
ii) | Non-priority Sector
a) | Agriculture and allied
activities
b) | Industry 9.00 |0.46 1.07 877 0.47 1.08
c) | Services 0.00 |0.00 0.00 0.00 0.00{ 0.00
d) | Personal loans 0.45 |0.01 0.02 0.24 0.00 0.00
Subtotal (ii) 9.45 1047 1.09 6.01 0.47 1.08
Total (i + i1) 43211142 3.29 4396 (144 3.29

¢) Overseas assets, NPAs and revenue2? (Amount in ¥ crore)
Particulars Current Year 2024-25 Previous Year 2023-24
Total Assets NA NA
Total NPAs NA NA
Total Revenue NA NA

3
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d) Particulars of resolution plan and restructuring
1) Particulars of resolution plan and restructuring plan : Not Applicable

11)  Details of accounts subjected to restructuring : Not a Single Restructured During
Last 2 Financial Year.

e) Divergence in asset classification and provisioning : Reserve Bank of India has not
observes any divergence in NPA

f) Disclosure of transfer of Loan exposures: Not a single account has been transferred.

g¢) Fraud accounts

CurrentYear Previous Year
2024-25 2023-24
Number of frauds reported NIL NIL
Amount involved in fraud (% crore) 0 0
Amount of provision made for such frauds (Z crore) 0 0
Amount of Unamortised provision debited from NIL NIL
'other reserves' as at the end of the year (F crore)

h) Disclosure under Resolution Framework for COVID-19 related stress:-

Format for disclosures to be made half yearly starting

(Amount in ¥ crore)

Others

Type of borrower Exposure to Of (A), Of (A) Of (A) Exposure to
accounts aggregate | amount | amount accounts
classified as | debt that | written paid by classified as
Standard slipped off the Standard
consequent to into during | borrowers | consequent to
implementation | NPA the during | implementation
of resolution during | half-year the of resolution
plan— Position the half- year | plan — Position
as at the end | half- year as at the
of the previous end of this
half-year(A) half-year
Personal Loans
Corporate persons™
Of which MSMEs NIL

Total

s0
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5. Exposures

a) Exposure to real estate sector (Amount in ¥ crore)
Category Current Year | Previous Year
2024-25 2023-24

i) Direct exposure

a) Residential Mortgages —
Lending fully secured by mortgages on residential 2.76 2.83
property that is or will be occupied by the borrower or
that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based
(NFB) limits.

b) Commercial Real Estate —
Lending secured by mortgages on commercial real 4.93 5.70
estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings,
multi tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would
also include non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS)
and other securitized exposures —
i.  Residential
ii. Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National
Housing Bank and Housing Finance Companies.

¥1
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b) Exposure to capital market

Particulars 24 Current Year | Previous Year
2024-25 2023-24

i) Direct investment in equity shares, convertible bonds, 0 0
convertible debentures and units of equity oriented
mutual funds the corpus of which is not exclusively
invested in corporate debt;

ii) Advances against shares / bonds / debentures or other 0 0
securities or on clean basis to individuals for investment
in shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented
mutual funds;

iii) Advances for any other purposes where shares or 0 0
convertible bonds or convertible debentures or units of
equity oriented mutual funds are taken as primary
security;

iv) Advances for any other purposes to the extent secured by 0 0
the collateral security of shares or convertible bonds or
convertible debentures or units of equity oriented mutual
funds i.e. where the primary security other than shares /
convertible bonds / convertible debentures / units of
equity oriented mutual funds does not fully cover the

advances;

v) Secured and unsecured advances to stockbrokers and 0 0
guarantees issued on behalf of stockbrokers and market
makers;

vi) Loans sanctioned to corporates against the security of 0 0

shares / bonds / debentures or other securities or on
clean basis for meeting promoter's contribution to
the equity of new companies in anticipation of
raising resources;

R
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Particulars 24

Current Year
2024-25

Previous Year
2023-24

vii) Underwriting commitments taken up by the banks in
respect of primary issue of shares or convertible bonds or
convertible debentures or units of equity oriented mutual
funds;

ix) Financing to stockbrokers for margin trading

x) All exposures to Venture Capital Funds (both registered
and unregistered)

Total exposure to capital market

¢) Risk Category-wise country exposure : The bank has no exposure to country Risk.

d) Unsecured Advance

securities such as charge over the rights, licenses, authority,
etc. have been taken

Particulars Current Year | Previous Year
2024-25 2023-24
Total unsecured advances of the bank 0.45 0.24
Out of the above, amount of advances for which intangible 0.00 0.00

Estimated value of such intangible securities

e) Factoring exposures : Not Applicable

f) Intra-group exposures : Not Applicable
i1)  Total amount of top 20 intra-group exposures

iii) Percentage of intra-group exposures to total exposure of the bank on
borrowers/customers
iv) Details of breach of limits on intra-group exposures and regulatory action

thereon, if any.

g) Unhedged foreign currency exposure : Not Applicable

¥3
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6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in ¥ crore)

total deposits of the bank

Particulars Current Year | Previous Year
2024-25 2023-24
Total deposits of the twenty largest depositors 14.63 10.48
Percentage of deposits of twenty largest depositors to 18.15 13.00

b) Concentration of advances®

(Amount in ¥ crore)

Particulars

Current Year

Previous Year

advances of the bank

2024-25 2023-24
Total advances to the twenty largest borrowers 14.85 14.30
Percentage of advances to twenty largest borrowers to total 34.37 32.53

d) Concentration of NPAs

(Amount in ¥ crore)

exposureto total Gross NPAs.

Particulars Current Year | Previous Year
2024-25 2023-24
Total Exposure to the top twenty NPA accounts 1.44 1.45
Percentage of exposures to the twenty largest NPA 100% 100%

7. Derivatives:

The Bank has not entered into any transactions in derivatives in the current and

previous years.
8. Disclosures relating to securitisation : Not Applicable
9. Off Balance sheet SPVs sponsored : Not Applicable

10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in ¥ crore)

Sr. Particulars Current Year | Previous Year
No. 2024-25 2023-24
i) | Opening balance of amounts transferred to DEA Fund 1.88 1.80
ii)| Add: Amounts transferred to DEA Fund during the year 0.09 0.09
ii1) | Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.01
iv) | Closing balance of amounts transferred to DEA Fund 1.97 1.88

Y




ey

ot
TP SN
7%
| ?
5 E
e
<7

] vaella asse1dda s1-21. ais dlidles

uH) difffs Aeaid dul AAY 02F-202Y

11. Disclosure of complaints

a)

Summary information on complaints received by the bank from customers

and from the Offices of Ombudsman

No complaints received by the bank either from customer and or from the offices of
Ombudsman during the last two years (F.Y. 2023-24 and F.Y. 2024-25)

12. Disclosure of penalties imposed by the Reserve Bank of India
Reserve Bank of India has not Imposed any penalty during Financial Year 2024-25

13. Disclosure on Remuneration : Not Applicable

14. Other Disclosures

a) Business ratios (Amount in ¥ crore)
Sr. Particulars Current Year | Previous Year
No. 2024-25 2023-24

i) | Interest Income as a percentage to Working Funds™ 6.67% 6.20%

ii) | Non-interest income as a percentage to Working Funds™ 0.45% 0.58%
iii) | Cost of Deposits 3.27% 3.24%
iv) | Net Interest Margin 4.96% 4.23%

v) | Operating Profit as percentage to Working Funds 2.05% 1.81%
vi) | Return on Assets 1.56% 1.30%
vii) | Business (Deposits plus Advances) per employee (lakhs) 4.57 4.25

viii) | Profit per employee (lakhs) 0.07 0.05

b) Bancassurance Business: Bank is not in the Business of Bancassurance.

¢) Marketing and Distribution: Bank has not received any Fee / Remuneration in

respect of Marketing & Distribution.

d) Disclosure regarding Priority Sector lading Certificates (PSLC): The Bank

has not Sold / Purchase PSLC during last 2 financial year

e) Provisions and contingencies (Amount in ¥ crore)
Sr. Provision debited to Profit and Loss Account Current Year | Previous Year
No. 2024-25 2023-24

i) | Provisions for NPI 0.00 0.00

ii) | Provision towards NPA 0.00 0.00
111) | Provision made towards Income tax 0.59 0.62
iv) | Other Provisions and Contingencies (with details) 0.00 0.00
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g) Implementation of IFRS converged Indian Accounting Standard (Ind AS):
Not Applicable

g) Payment of DICGC Insurance Premium: (Amount in ¥ crore)
Sr. Particulars Current Year | Previous Year
No. 2024-25 2023-24
i) | Payment of DICGC Insurance Premium 0.14 0.12
i1) | Arrears in payment of DICGC premium 0.00 0.00

h) Disclosure of facilities granted to directors and their relatives. The Bank has
not granted any facility to any Director, their relatives, companies or firms in
which they are interested.

i) Disclosure on amortisation of expenditure on account of enhancement in
family pension of employees of banks. Not Applicable.

Date : 12-05-2025 For, BAJAJ GUPTA & ASSOCIATES
Place : Surat Chartered Accountants

Bhaveshkumar J. Patel
Partner
Panel. No. 231
Mem. No. 133936 Reg. No. 122444W
UDIN NO. 25133936BMIFXE3969
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NOTES FORMING PART OF THE PROFIT AND LOSS AND BALANCE SHEET

FOR THE YEAR ENDED ON 31-03-2025 AS ON EVEN DATE

I. (1) The Panchsheel Mercantile Co-operative. Bank Ltd. was incorporated in 1974 and
has completed its 51 years of providing vide range of Banking and financial
services.

(2) Basis of Preparation
The accompanying financial statements have been prepared under the historical
basis and confirm, in all material aspects, to Generally Accepted accounting
principles (GAAP) in India, which comprise the statutory provisions, guidelines
of regulatory authorities - The Gujarat Co Operative Society Act - 1961, Reserve
Bank of India (RBI), accounting standards/ guidance notes issued by the Institute
of Chartered Accountants of India (ICAI), and the practices prevalent in the
banking industry in India.

(3) USE OF ESTIMATE
The preparation of the financial statements, in conformity with generally accepted
accounting principles, requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities, revenues and expenses
and disclosure of contingent liabilities at the date of financial statements.
Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Any revisions to the accounting estimates
are recognized prospectively.

II. SIGNIFICANT ACCOUNTING POLICIES:
1. ACCOUNTING CONVENTION :
The financial statements are drawn up keeping in mind the historical coast and
going concern concept and in accordance with generally accepted accounting
principles and practices prevailing in the co-operative banks in India except
otherwise stated.
2. Revenue Recognition
Income & expenditure are accounted on accrual basis, except otherwise stated below.
1) Interest income is recognized as it accrues except in the case of non- performing
assets, where it is recognized on realization basis, as per prudential norms of RBI.
2) Recovery in NPAs is first appropriated towards expenses and interest and the
balance if any towards principal.

3)  Where arrears of interest and principal are fully recovered, NPA account is
reclassified as standard account.
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4) Legal Expenses in case of Suit Filed Accounts is charged to profit and loss
account and separate control account is being maintained. Such amount when
recovered is treated as income.

5) Dividend on investments is accounted in the year of receipt.

6) Interest provision on matured FD is made at Saving Bank interest rate i.e.
@3.50%.

7)  All other income such as commission, exchange, brokerage and income from para
banking activity as well as sale of assets are recognized on actual or cash or
receipt basis as directed by RBI.

Investment

i) The bank has categorized the investments in accordance with the RBI Guidelines
applicable to Urban cooperative banks.

Accordingly, classification of investments for the purpose of valuation is done
under the following categories:

(a) Held to Maturity

(b) Available for sale

(c) Held for trading

ii) Investments have been classified under five groups as required under RBI
guidelines-government securities, other approved securities, shares in co-op.
institutions, PSU bonds & Bonds of all India Financial Institutions and certificate
of deposits & others for the purpose of disclosure in the Balance sheet.

iii) Investments under Held to Maturity category have been valued at acquisition cost.
Premium, if any, on such investments is amortized over the residual life of the
particular investment.

iv) Investments under Held for trading category have been marked to market on the
basis of guidelines issued by RBI. While net depreciation, if any, under such
classification has been provided for. Net appreciation, if any, has been ignored.

Advances

a)  Advances are stated net of recovery in suit filed.

b) Advances are classified into standard, sub-standard, doubtful and loss assets in
accordance with the IRAC guidelines issued by the Reserve Bank of India.

¢) Provision for standard, sub-standard, doubtful and loss assets are made in

accordance with the IRAC guidelines issued by the Reserve Bank of India.
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5. Fixed Assets & Deprecation (Property, Plant & Equipment)

a)

b)

The fixed assets were shown at historical Coats. The fixed are shown at W.D.V.
(i.e. net of depreciation reserve) in conformity with Sec. 29 (Schedule III) of the
Banking Regulation Act 1949. No asset has been revalued during the year. Cost
includes cost of purchase & all expenditure such as site preparation, installation
costs & professional fees incurred on the assets before it is put to use. Subsequent
expenditure incurred on assets put to use is capitalized only when it increases the
future benefits from such assets on their functioning capability.

Depreciation on Fixed Assets is charged on Straight Line method at the following
rates.

Sr. No. | Name of the assets Rate of Depreciation
1. Vehicle @ 25%

2 Office Equipment @ 10%

o Property @ 5%

4. Furniture & Fixtures @ 10%

3. Computer @ 33.33%

6. Dead Stock furniture & fixtures @ 10%

6. Employee benefits
Short Term Employee Benefit
The undiscounted amount of the short term employee benefits to be paid in the
exchange of the service rendered by the employees are recognized as an expense
during the period when the employees rendered the services These benefits include
performance incentive and bonus etc.

Post Employment Benefits:

(@)

(i)

Defined Contribution Plan:

A define contribution plan is a post employment benefit plan under which the
bank pays specified contribution to a separate entity. Bank contribution towards
provident fund is paid every month to Commissioner of Provident fund on the
basis of employees Provident Scheme.1952 & Employees Pension Fund scheme
1995 and charges to profit and loss account.

Defined Benefit Plan:

The liability in respect of Define Benefit Plan and other post employment benefits
is calculated using the Projected Unit Credit method and spread over the period
during which the benefit is expected to be derived from employees service.
Actuarial gain and loss in respect of post employment and other term benefit are
charged to profit and loss account.
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Provision For Leave Encashment:
The Bank provides for Leave Encashment Benefits to all eligible employees for
F.Y.2024-25, as per following details.

(a) | Accrued Group Leave Encashment Liability as per | Rs. | 44,68,419.00
LIC records vide their Ref. No. P&GS/442749/
670452 dt.28.03.2024

(b)| Closing balance with LIC in Group Leave Rs. | 65,84,627.41
Encashment Scheme vide GLES Policy No. 670452
as on 31-03-2025.

(¢)| Accrued Leave Encashment Liable as per Bank Rs. | 57.68,955.00
records as on 31-03-2025.

Provision for Gratuity :

The Bank provides for gratuity to all eligible employees and for the same. Bank
has opted Group Gratuity Scheme with LIC & all premiums, as calculated by
LIC, have been paid off fully as on 31.03.2025, as per following details.

(a)| Accrued Group Gratuity Liability as per LIC Rs. | 2,22,98,402.00
records vide their Ref. No. P&GS/431233/
649602 dt.02.05.2024.

(b) [ Closing balance with LIC in Group Gratuity Rs. | 3,26)97,557.17
Scheme vide GGCA Policy No. 649602 as on
31-03-2025.

(c) | Accrued Group Gratuity Liability as per Bank Rs. | 1,47,36,845.00
records as on 31-03-2025.

7. Provisions, Contingent liabilities & Contingent Assets
A provision is recognized when there is present obligation as a result of past event & it
is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made.
Provisions are not discounted to its present value & are determined based on best
estimate required to settle the obligation at the balance sheet date.

8. Reserved Funds and Other Reserves
As per the requirements of the Gujarat State Cooperative Act & Relevant Provisions of
bylaws of the Bank, the net profit have been appropriated in Annual General Meeting
of the bank to statutory reserves and other reserves.
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9. Segment Information:

Except the banking segment the bank does not have any other operational segment The
risk and returns of the bank are affected predominantly by banking operations only
which can be classified as primary segment. The result of the segment is self
explanatory from the Balance Sheet and Profit and Loss statement.

10. ACCOUNTING FOR TAXATION :

1) Tax expenses comprise current taxes. During and up to the audit period, the
deferred tax liability / assets which is the impact of current year timing differences
between taxable income and accounting income for the year and reversal of
timing differences of earlier year.

Bank has worked out the same from their tax consultant as under, as required

under AS-22, Laid down by ICAL

Sr. No.| Particulars Amount Amount
Note 1 | Tax effect of time difference as on 31-03-2025
WDV of Assets as per books on 31-03-2025 99.61,424
Less : WDV of Assets as per Income Tax Act
on 31-03-2025 1,15,45,426
Timing Difference 15,84,002
Tax on Rs, 17,26,901 @22% 3,48,481
Add : Surcharge @10% 34,848
Add : Education Cess 4% 15,333
Deffered Tax Assets on Depreciation upto 31.03.2025 3,98,662
Note 2 | Net Tax effect of time difference originating during
the year
Deferred Tax Asset as on 01-04-2024 4,34,626
Deferred Tax Asset required as on 31-03-2025 3,98.662
-6,96,844
Entry to be pass :
Deffered Tax Expenses A/c Dr. -35,965
to Deffered Tax Assets A/c Cr. -35,965

The bank does not have practice to account deferred tax assets / liability in their books
of accounts. This working is provided for information purpose only.
However, the same is not provided in account and hence we have considered this in Net
Worth of the bank as on 31-03-2025.
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(iii)Current Tax asset and Current tax Liability are offset when there is a legally
enforceable right to set off the recognized amount and there is an intension to settle the
asset and liability on net basis

I NOTES TO ACCOUNTS:

L:

Non SLR Investment
The Bank has 100% provision of Rs. 71.50 lacs as per Notes No.6 below.

2. Payment of Insurance premium to DICGC
During the year bank has paid Insurance Premium on Deposits to DICGC as per
norms prescribed by the Reserve Bank of India.

3.  Regrouping of previous year figures.

Figures of the previous year have been regrouped and rearranged wherever
considered necessary.

4. As per the instructions of RBI, the accounts in which KYC norms are not
complied are frozen and no operations are allowed in these accounts. The
customers are informed through public notices to comply with the KYC norms to
re-activate and commence operations in their account.

5. INVESTMENTS;

At the Balance sheet date the Bank has Invested in SLR in Govt. Security of Rs.
4621.41 lacs, HTM Category Rs. 1248.68 lacs & AFS Category Rs. 3372.72 lacs
in terms of the RBI Circular dtd. 07.03.2014.

Sr Nos.[ SLR Investment Book Value Face Value Market Value | Category

1 8.28% GOI 2027 1,39,72,500 | 1,50,00,000 1,56,13,095 | ASF

2 |8.26% GOI 2027 1,97,60,000 [ 2,00,00,000 2,07,56,300 | ASF

3 |7.40% GOI 2035 4,95,90,000 | 5,00,00,000 5,28,06,350 [ ASF

4 17.26% GOI 2029 3,02,58,000 | 3,00,00,000 3,07,95,780 |HTM

5 |7.54% GOI 2036 7.49,92.500 | 7,50,00,000 8,00,47,725 |HTM

6 |6.83% GOI 2039 4,98.75,000 | 5,00,00,000 5.05,39,600 [HTM

7 | 7.14% Kerala 2035 5,00,00,000 | 5,00,00,000 5.06,78,650 [ ASF

8 [7.41% GOI 2036 4,99,60,000 | 5,00,00,000 5,29,46,800 [ ASF

9 |7.16% GOI 2050 4,97.75,000 | 5,00,00,000 5,13,62,800 [ASF

10 |5.15% GOI 2025 2,39.57,000 | 2,50,00,000 2.48,03,950 [ASF

11 |7.72% GOI 2025 5,00,00,000 | 5,00,00,000 5.01,00,550 | ASF

TOTAL 46,21,40,500 | 46,50,00,000 | 48,04,51,600
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Bank has provided fully on Non SLR investment as on 31.03.2025 (being Non-
productive) as per following details

Particulars Rs. in Lacs
Investment Dep. (Non SLR and other Inv.) Fund 71.50
Investment Fluctuation Fund 76.00
Total Amount 147.50

Less : 1. Shree Peop. Bank. Savarkundala

100 - 28.54 = 71.46 Rs. 71.46
71.46
Excess Provision Made 76.04

Disclosure of Information
RBI Circular No.UBD.CO.BPD.(PCB) Cir.N0.52/12.05.001/2013-14, Dated-25.03.2014.

1.  Capital to Risk Weight Asset Ratio (CRAR) - 42.22%
2.  Movement of CRAR

Previous Year (As on 31.03.2024) - 33.42%

Current year (As on 31.03.2025) - 42.22%
3.  Investments - SLR

(Rs. in lacs)
Investment - SLR Book value of Face value of Market value of
Investments Investments Investments

Central Govt. 4121.41 4150.00 4297.73
State Govt. 500.00 500.00 506.79
Total 4621.41 4650.00 4804.52

Issuer Composition of Non SLR Investments (Rs. in lacs)

No. Issuer Amount Extent of below | Extent of | Extent of
investment grade| unrated unlisted
securities securities securities
| 2 3 4 5 6
1 | PSUs 0.00 -- -- -
2 | Fls -- - -- --
3 | Public Sector Banks -- -- -- --
4 | Mutual Funds 450.00 — == s
5 | Others 1.10 -- -- --
6 | Provision held towards 71.50 - - -
depreciation
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Non-performing Non SLR Investment (Rs. in lacs)
Particulars 31-03-2024 31-03-2025
Opening Balance 71.45 71.50
Addition during the year since Ist April 0.00 0.00
Reduction during the above period 0.00 0.00
Closing Balance 71.45 71.50
Total Provision held 71.50 71.50

4. Advance against Real Estate, Construction Business and Housing Rs. 283.21 Lacs

5. Advance against Shares & debentures Rs. NIL
6. Advance to Directors, their relatives, companies/firms in which they are interested :
(a) Fund Based Rs. NIL
(b) Non Fund Based (Guarantees, L/C etc) Rs. NIL
7. Cost of Deposit : Average cost of Deposit 3.17%
8. NPAs:
(a) Gross NPAs Rs, 142.01 lacs
(b) Net NPAs Rs. -494.64 lacs

9. Movement in NPAs :

NPAs Movement (Rs. In lacs)
As on 31-03-2024 As on 31-03-2025
Gross NPAs 144.45 142.01
Net NPAs -633.96 -494.64
10. Provisions made (Rs. in lacs)
(a) | Towards NPAs -608.65
(b) | Towards Depreciation on investment 71.50
(c) | Towards Standard Assets 28.00
11. Foreign currency assets & liabilities : NIL

12. Payment of DICGC Insurance Premium:
During the year bank has regularly paid Insurance Premium on Deposits to DICGC as
per norms prescribed by the Reserve Bank of India.

13. Penalty Imposed by RBI:
During the year, there is no penalty imposed by RBI to the Bank.

wy



] vaella asse1dda s1-21. ais dlidles

uH) difffs Aeaid dul AAY 02F-202Y

=]
4

bt

= Tty
,_'_*%
{L g F
e

v

14. Restructured Accounts

Particulars of Accounts Restructured
Housing | SNE Debt Others
Loan [Restructuring
Standard Name of Borrowers Nill Nill Nill
Advances Amount Outstanding Nill Nill Nill
Restructured | Sacrifice(diminution in the fair value) Nill Nill Nill
Sub Standard| Name of Borrowers Nill Nill Nill
Advances Amount Outstanding Nill Nill Nill
Restructured | Sacrifice(diminution in the fair value)| Nill Nill Nill
Doubtful Name of Borrowers Nill Nill Nill
Advances Amount Outstanding Nill Nill Nill
Restructured | Sacrifice(diminution in the fair value)| Nill Nill Nill
Name of Borrowers Nill Nill Nill
Total Amount Outstanding Nill Nill Nill
Sacrifice(diminution in the fair value)|[ Nill Nill Nill

15. Fixed Assets — Valuation / Revaluation:
During the period under present Audit for the year ending on 31.03.2025, the Bank has
Not revalued any asset and there is no change in method of calculation of depreciation.

16. Contingent Liability (DEAF)
(Amount in Rs. lacs)

2024-25 2023-24
Opening Balance of amounts transferred to DEAF 188.56 179.98
Add: Amounts transferred to DEAF during the year 9.24 9.29
Less: Amounts reimbursed by DEAF towards claims 0.73 0.71
Closing balance of amounts transferred to DEAF 197.07 188.56
Date : 12-05-2025 For, BAJAJ GUPTA & ASSOCIATES
Place : Surat Chartered Accountants

CA Bhaveshkumar J. Patel
Partner
Panel. No. 231
Mem. No. 133936 Reg. No. 122444W
UDIN NO. 25133936BMIFXE3969
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